Government Degree College, Seethanagaram 4
Accredited by NAAC with "B" Grade, ISO 9001:2015 Certified College g ‘

Alhliated to Aadi Kavi Nannayya University
Opp K.G.N.M .Trust, Purushottapatnam Road, Seethanagaram

DEPARTMENT OF ECONOMICS
DOCUMENTATION ON

A ONE DAY NATIONAL WEBINAR

ECONOMICS 11-10-2020

Webinar Title : INSIGHTS INTO GST AND ITs ACHIEVEMENTS
Date:11.10.2020

Time: 10AMto 11 AM

Venue : Government Degree College,

Seethanagaram

Webinar Platform : ZOOM

Department of Economics and IQAC Conducted a National Level Webinar on
"INSIGHTS INTO GST AND ITS ACHIEVEMENTS" on 11th October 2020
through ZOOM Platform. Dr.B.V.Tirupanyam, the Principal of the Collegeis
the President of the Programme.

Dr.K.V. Mohan Rao

Superintendent of Central Tax [NACIN]
Visakhapatnam

and

CMA. Srinivasa Rao Arigela

Assistant Professor

Dept. Of Commerceand Management

Adikavi Nannaya University

Rajamahendravaram are the chief resource persons of the webinar.




Mr. Chatrapati VS Saladi is the Coordinator of the Webinar and Smt. P.
Kusuma Kumari, the IQAC Coordinatortook partin the Webinar.

156 Candidatesgot registeredto participate in the Webinar through Google
Form. 125 members participated in the Webinar out of 156 registrations.

OBJECTIVES OF THE WEBINAR:-

The introduction of GST in Indian government revenueis a sensation. When
the bill was introduced in Parliamenton July 1, 2017, the Prime Minister of
India Mr. Narendra Modi described it as the second largest economic reform.

It is necessary to know the full contents of thisGST which is said to be of such
importance.

¥ To Explain the Role of Taxes in Public Revenue

> To Indicatehow large a portion of Indirect Taxes are in Public Taxable
Revenue

> To Explain theRole of VAT in Indirect Taxes before GST

> For what purpose did the Government of India introduce the GST?

> To Explain how many types of tax slab rates in GST of India.

7 Impactsin Public Revenueafter introducingof GST in India.




OUTCOME OF THEWEBINAR:

Dr. K.V. Mohan Raoand CMA Srinivas Rao Arigelathe Resource Persons of
the Webinar Conducted a lively discussion among the Participants with
interactive questions. Particularly Dr. K.VV. Mohan Rao, explained thecomplete
details of GST with his great practical knowledge.

In particular, the way in which certain events in Indian mythology are taken
contextually and applied to GST gives a great feeling and great knowledge.

CMA Srinivas Rao Arigelaalso gives us a wonderful information about GST.
Particularly hisdescribed howthe Government divides Goods and Services into
Essentials and Luxuries and then imposes them at slab rates.

The Participants were very enthusiastic throughout the session.

The Question and Answer session was conducted at the end of the session. The
Resource Persons clarified all the queries posed by participants and also
Feedback was taken from the Participants.

PROGRAMMECHART

ACTMTY FACILITATOR/SPEAKRR

Introduction Si. SCHVSVAJ

Inaugural Address Dr.BVTirupanyam

Introduction of Resource Person-1 Snt. PKusuma Kumani

Presentation Dr. KVMohanRao

Introduction of Resource Person-2 Si. VNarayanaMoorthy

Presentation CMA SrinivasaRaa. Arigela

CQlosing Rermarks Dr. BVTirupanyam

Vote of Thanks 1. Dasani Raju
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INTRODUCTION




A very good morning to you all!

1 am honored to introduce myself as CHATRAPATI VS SALADI,

Head ,Department of ECONOMICS, Government Degree College,
Seethanagaram.

The dignitaries who are on and off the screen, Sri MM Naik garu, the
honourable Commissioner of Collegiate Education, Andhra Pradesh,
Dr. R. David Kumar Swamy garu, the RJDCE of Zone 1&ll,

Dr.B.V. Tirupanyam garu, the Principal of Government Degree
College, Seethanagaram,

Sri. V.Narayana Moorthy, the Vice Principal,

Smt. P. Kusuma Kumari, the IQAC Coordinator.

Today’s Webinar Speakers,
Dr. K. V. Mohan Rao garu, Superintendent of Central Tax

National Academy of Customs, Indirect Taxes and Narcotics
[NACIN],Visakhapatnam

And

CMA Srinivas Rao Arigela,

Assistant Professor Department of Commerce and Management

Adikavi Nannaya University, Rajamahendravaram
and my dear colleagues, the participants and the students....

A warm welcome to you all for a One-day National Webinar on
"INSIGHTSINTO GST AND IT'S ACHIEVEMENTS" which is being
organized by the Department of ECONOMICS and IQAC of
Government Degree College, Seethanagaram under the supervision
of our beloved Principal, Dr. B. V. Tirupanyam garu.

Before starting the session, | would like




to share a few things about the webinar.

GST stands for Goods and Services Tax. The GST bill was
introduced in Parliament on July 1, 2017. It is an Indirect tax which
introduced to replacing a host of other Indirect taxes such as value

added tax, service tax, purchase tax, excise duty, and so on. GST
levied on the supply of certain goods and services in India. It is one
tax that is applicable all over India.

The goods and services tax (GST) is a tax on goods and services
sold domestically for consumption. The tax is included in the final
price and paid by consumers at point of sale and passed to the
government by the seller. ... The GST is usually taxed as a single
rate across a nation.

In India, the idea of adopting GST was first suggested by the Atal

Bihari Vajpayee Government in 2000. The state finance ministers
formed an Empowered Committee (EC) to create a structure for
GST, based on their experience in designing State VAT.

Vajpayee set up a committee headed by the Finance Minister of
West Bengal, Asim Dasgupta to design a GST model. The Asim
Dasgupta committee which was also tasked with putting in place
the back-end technology and logistics (later came to be known as
the GST Network, or GSTN, in 2015).

As per the newly implemented tax system,

there are 4 different types of GST:

1.Integrated Goods and Services Tax [IGST]




2. State Goods and Services Tax [SGST]

3. Central Goods and Services Tax [CGST]

4.Union Territory Goods and Services Tax [UTGST]

In order to recapitulate the sources of public revenue and the major
role of Indirect Taxes in Indian Taxable Revenue. And the GST how
replacing host of inderect Taxes.

Government Degree College, Seethanagaram desires to conduct
a National Webinar on this occasion.
For this we opted Dr. K. V. Mohan Rao garu and

CMA Srinivas Rao Arigela garu as the Speakers for today’s Webinar.
1 hope all the participants will benefit from this webinar.

Webinar introduction given by Chatrapati VS Saladi,Webinar
Coordinator




Smt. P. Kusuma Kumari, IQAC Coordinator, to Welcoming the first Panel Speaker of this
Webinar

Insight

an accurate and deep understanding

If you gain insight into a complex situation, you
gain an accurate and deep understanding of it
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The First Panel Speaker Dr.K.VV. Mohan Rao Delivered his elaborated lecture on GST




Tax - Taxation

from the Latin taxo

taxo — feel, touch sharply, handle

Collins 4
-'-"-_I a compulsory financial contribution imposed b

== —— government to raise revenue

party Any contribution imposed by government upo
DICTIONA ‘-n lVld“als - B’ack)s Law D,ct'oy\ary

The Constitution (1015t Amendment) Act, 2016
dated 8" September 2016

¢ 00

* Insertion of new Art 246A

* Insertion of new Art 269A

* Insertion of new Art 279 A (¢
* Changes in 7th Schedule

* Compensation to States

* Amendments to various Arti
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Mr. V. Narayana Moorthy, the vice-principal to welcoming to second panel speaker of this
webinar
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CMA. Srinivasa Rao Arigela, delivered his excellent lecture on GST




Vote of Thanks By Mr.D.Raju,

Head, Department of Telugu
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